
 UNCLASSIFIED - NON CLASSIFIÉ#

Reporting Entity Name

Reporting Year From 2025-01-01 To: 2025-12-31 Date submitted 2026-04-28

Other Subsidiaries Included 
(optional field)

Not Consolidated

Not Substituted

Attestation by Reporting Entity

Full Name of Director or Officer of Reporting Entity

Position Title

Cardinal Energy Ltd.

Date
Shawn VanSpankeren

Chief Financial Officer

2026-04-28

Extractive Sector Transparency Measures Act - Annual Report

In accordance with the requirements of the ESTMA, and in particular section 9 thereof, I attest I have reviewed the information contained in the ESTMA report for the entity(ies) listed above. 
Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act, 
for the reporting year listed above. 

Reporting Entity ESTMA Identification Number E220900
Amended Report

Original Submission



 UNCLASSIFIED - NON CLASSIFIÉ#

Reporting Year From: 2025-01-01 To: 2025-12-31

Reporting Entity Name Currency of the Report
Reporting Entity ESTMA 
Identification Number
Subsidiary Reporting Entities (if 
necessary)

Country Payee Name1

Departments, Agency, etc… 
within Payee that Received 

Payments2
Taxes Royalties Fees Production Entitlements Bonuses Dividends

Infrastructure 
Improvement Payments

Total Amount paid to 
Payee Notes34

Canada Government of Canada                                 534,172                              1,304,246 1,838,419 

Canada Province of Alberta                            40,459,967                              4,056,844                              1,150,466 45,667,276 
Oil royalties of $34,704,340 are taken in kind 
by the payee and valued utilizing the 
company's realized oil sales prices.

Canada Province of British Columbia                                 111,397                                 759,403                                 112,897 983,697 
Oil royalties of $712,313 are taken in kind by 
the payee and valued utilizing the company's 
realized oil sales prices.

Canada Province of Saskatchewan                              2,261,000                            15,065,277                                 852,600 18,178,877 
Oil royalties of $11,166,712 are taken in kind 
by the payee and valued utilizing the 
company's realized oil sales prices.

Canada
Municipal District of Beaver 

County
                             1,082,960 1,082,960 

Canada Municipal District of Big Lakes                              2,890,233 2,890,233 

Canada Municipal District of Cymri                              2,459,874 2,459,874 

Canada Municipal District of Flagstaff                                 101,086 101,086 

Canada
Municipal District of Lesser 

Slave River
                             1,956,463                                       100 1,956,563 

Canada Municipal District of Minburn                              1,416,237 1,416,237 

Canada Municipal District of Newell                              1,949,052 1,949,052 

Canada
Municipal District of Vermilion 

River
                                171,896    171,896 

Canada
Municipal District of 

Wainwright
                             3,982,512 3,982,512 

Canada Loon River First Nation                                   46,891                                 394,585 441,475 

Canada Rural Municipality of Reford                                 109,482 109,482 

  

Additional Notes:

Payments by Payee

Extractive Sector Transparency Measures Act - Annual Report

E220900

Cardinal Energy Ltd. CAD



 UNCLASSIFIED - NON CLASSIFIÉ#

Reporting Year From: 2025-01-01 To: 2025-12-31

Reporting Entity Name Currency of the Report
Reporting Entity ESTMA 
Identification Number
Subsidiary Reporting Entities (if 
necessary)

Country Project Name1 Taxes Royalties Fees Production Entitlements Bonuses Dividends
Infrastructure 

Improvement Payments
Total Amount paid by 

Project Notes23

Canada AB Central                                    6,765,726                              6,901,522                              1,211,181                                     1,063,450 15,941,879

Oil royalties of $5,883,012 are 
taken in kind by the payee and 
valued utilizing the company's 
realized oil sales prices.

Canada AB South                                    2,209,099                              4,579,313                                 696,762                                          87,015 7,572,189

Oil royalties of $36,282 are taken 
in kind by the payee and valued 
utilizing the company's realized 
oil sales prices.

Canada AB North                                    5,102,335                            30,284,445                              2,546,344 37,933,123

Oil royalties of $28,785,046 are 
taken in kind by the payee and 
valued utilizing the company's 
realized oil sales prices.

Canada SE Sask                                    4,775,217                            14,877,341                                 756,540 20,409,098

Oil royalties of $10,979,842 are 
taken in kind by the payee and 
valued utilizing the company's 
realized oil sales prices.

Canada Corporate                                         36,674                                    1,206 37,880

Canada BC North                                         74,722                                 759,403                                 112,897 947,023

Oil royalties of $712,313 are 
taken in kind by the payee and 
valued utilizing the company's 
realized oil sales prices.

Canada SK Central                                 186,870                                 201,578 388,448

Oil royalties of $186,870 are 
taken in kind by the payee and 
valued utilizing the company's 
realized oil sales prices.

Additional Notes3:

Payments by Project
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